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Attempt all questions from Section A and any four questions from Section B. 

The intended marks are given in brackets ( ). 
 

SECTION – A [40 MARKS] 

Attempt all questions from this section. 

 

Question 1                (10) 

a. Give four characteristics of capital. 

b. Name the evil effects of inflation. 

c. Name the legislative and technical measures introduce by the government for 

consumer protection. 

d. Define a cheque and a bank draft. 

e. Name the factors affecting the supply of labour. 

 

 

Question 2                (10) 

 a. Define money and why is it called fiat money. 

 b. Define productivity of land and state two factors which determine it. 

 c. Which are the main function of an entrepreneur?  

 d. What is unlimited legal tender. 

 e. State two rights and two duties of the consumers. 

 

 

Question 3                (10) 

a. Define Demand pull inflation and State any two causes. 

b. How does money help in the distribution of national income? 

c. State two difficulties of barter system? 

d. Define capital formation and name the three stages in the process of its formation? 

e. Give suggestion to improve the efficiency of Indian Labours. 

 

 

Question  4                (10) 

 a. Write the importance of land from agricultural and industrial point of view. 

 b. Distinguish between : 

 c. i. Land and Labour   ii. Capital and Land 

iii. Labourer and Entrepreneur  iv. Standard Money and Bank Money.  

 

 

 



SECTION – B [40 MARKS] 

Attempt any four questions from this Section. 

 

Question 5                (10) 

a. Explain the primary and secondary function of money. 

 

b. Define inflation and explain its various types. 

 

 

Question 6                   (10) 

 a. Which are the main reason responsible for the exploitation of the consumers? 

 b. Explain the characteristics of Labour. 

 

 

Question 7                   (10) 

a. Define Land and explain its four characteristics. 

b. Explain the effects of inflation on different sections of the society? 

 

 

Question 8                (10) 

a. Write a short note on RTI and why is it not absolute? 

b. Explain the different types of capital in detail. 

 

 

Question 9                (10) 

a. What is the role of entrepreneur in economic development? 

b. Differenciate between Product – Based and Process – Based – Division of labour. 

 

 

Question 10                (10) 

 a. Which are the factors affecting efficiency of labour? 

 b. What are the main features of money? 

 

 

          
 


